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IMPORTANT: Please read the following before continuing.

No offer or solicitation

This presentation is provided for informational purposes only and is not intended to and shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any

securities of Vivo Energy plc (the ‘Company’) or a solicitation of any vote of approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior

to registration or qualification under the securities laws of any such jurisdiction. Neither the contents of the Company’s website, nor the contents of any other website accessible from hyperlinks on such

websites, is incorporated herein or forms part of this presentation.

Forward-looking statements

Such forward-looking statements contained in this report speak only as of the date of this report. The Company and the Directors expressly disclaim any obligation or undertaking to update these forward-

looking statements contained in the document to reflect any change in their expectations or any change in events, conditions, or circumstances on which such statements are based unless required to do so

by applicable law.

This announcement includes forward-looking statements. These forward-looking statements involve known and unknown risks and uncertainties, including risks associated with the impact of COVID-19,

many of which are beyond the Company's control and all of which are based on the Directors' current beliefs and expectations about future events. Forward-looking statements are sometimes identified by

the use of forward-looking terminology such as: ‘believe’, ‘expects’, ‘may’, ‘will’, ‘could’, ‘should’, ‘shall’, ‘risk’, ‘intends’, ‘estimates’, ‘aims’, ‘plans’, ‘predicts’, ‘continues’, ‘assumes’, ‘positioned’, ‘anticipates’ or

‘targets’ or the negative thereof, other variations thereon or comparable terminology. These forward-looking statements include all matters that are not historical facts. They appear in a number of places

throughout this report and include statements regarding the intentions, beliefs or current expectations of the Directors or the Group concerning, among other things, the future results of operations,

financial condition, prospects, growth, strategies of the Group and the industry in which it operates.

No assurance can be given that such future results will be achieved; actual events or results may differ materially as a result of risks and uncertainties facing the Group. Such risks and uncertainties could cause

actual results to vary materially from the future results indicated, expressed, or implied in such forward-looking statements.

Legal disclaimer 
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Strong Q3 performance driven by improving Retail volumes and good margins
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PERIOD
VOLUMES

Million litres

GROSS CASH 

UNIT MARGIN

US$/000 litres

GROSS CASH 

PROFIT

$ million

Q3 21 2,576 76 195

vs Q3 20 +3% +1% +4%

vs Q3 19 -4% +7% +3%



Retail: 16 of our markets having growing Retail volumes YoY in Q3
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< 0%≥ 5%

Key:  % Retail Volume Growth

Major Points

 Q3 21 Retail volumes up 6% vs Q3 20

 Most markets more than 5% ahead of Q3 20

 Q3 21 Retail volumes 3% ahead of Q3 2019 

≥ 0%



Accelerating our Retail footprint expansion within our markets
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EXPECT TO HAVE MORE THAN DOUBLED THE NETWORK BY 2022 FROM INCEPTION

Forecast



Unit margins remained strong, further demonstrating limited correlation to oil prices
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DEMONSTRATED CONSISTENT QUARTERLY UNIT MARGINS, IRRESPECTIVE OF OIL PRICE VOLATILITY 
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Q3 reinforces our confidence in the ongoing volume recovery

Beginning to see improvements in the Aviation and Marine segment

Retail driven by increasing mobility and accelerated expansion of the network

Expect to exit 2022 at ~2,600 sites, 15% more than pre-pandemic levels 

Growing our fuel and non-fuel offerings to meet long-term demand growth in our markets

Summary – Q3 demonstrates the strength of the business model
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Appendix



Markets weathered initial Delta variant wave and are continuing to ease mobility restrictions
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Source Country information as of September 30
(1) Includes restrictions on movements between cities, curfews or local lockdowns of areas
(2) Includes a range of measures that vary by country including school and border closures and limitations on group gatherings

STATUS OF RESTRICTIONS AS AT SEPTEMBER 30

0 country in full lock-

down

11 countries with 

curfews or regional 

restrictions1

12 countries with lighter 

measures2

Key

 Increased case numbers from June due to the Delta variant 

 Led to initial increase in mobility restrictions early in Q3

 Restrictions eased again as we moved through the quarter

 Number of countries re-opened their borders

 Duration of evening curfews shortened

 Vaccination rates progressing at different paces

 Morocco and Mauritius fully vaccinated majority of their 

target populations

 Sub-Saharan countries generally still in early stages of 

roll-out

AFRICA – COVID-19 UPDATE



Favourable African macro trends driving long-term demand growth in our markets
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SIGNIFICANT DIVERGENCE IN FUTURE DEMAND IN OUR MARKETS FROM DEVELOPED MARKETS

(Indexed historic and forecast oil product demand)

(1) Forecasts for Vivo Energy 23 countries by CITAC, with forecasts for Europe provided by IHS

+42%

(7%)


