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IMPORTANT: Please read the following before continuing.

No offer or solicitation

This presentation is provided for informational purposes only and is not intended to and shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any 
securities of Vivo Energy Limited (the “Company”) or a solicitation of any vote of approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful 
prior to registration or qualification under the securities laws of any such jurisdiction. Neither the contents of the Company’s website, nor the contents of any other website accessible from hyperlinks on 
such websites, is incorporated herein or forms part of this presentation.

Forward-looking statements

This presentation includes forward-looking statements. These forward-looking statements involve known and unknown risks and uncertainties, many of which are beyond the Company’s control and all of
which are based on the Directors’ current beliefs and expectations about future events. Forward-looking statements are sometimes identified by the use of forward-looking terminology such as: “believe”,
“expects", "may", "will", "could", "should", "shall", "risk", "intends", "estimates", "aims", "plans", "predicts", "continues", "assumes", "positioned", "anticipates" or "targets" or the negative thereof, other variations
thereon or comparable terminology, but are not the exclusive means of identifying such statements.

These forward-looking statements include all matters that are not historical facts. They appear in a number of places throughout this report and include statements regarding the intentions, beliefs or current
expectations of the Directors or the Group concerning, among other things, the future results of operations, financial condition, prospects, growth, strategies of the Group and the industry in which it
operates. No assurance can be given that such future results will be achieved; actual events or results may differ materially as a result of risks and uncertainties facing the Group. Such risks and uncertainties
could cause actual results to vary materially from the future results indicated, expressed, or implied in such forward-looking statements.

Such forward-looking statements contained in this report are current only as of the date of this presentation. The Company and the Directors do not intend, and will not update any forward-looking
statements set forth in the document. You should interpret all subsequent written or oral forward-looking statements attributable to the Group or to persons acting on the Group’s behalf as being qualified
by the cautionary statements in this report. As a result, you should not place undue reliance on such forward-looking statements.
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Gross cash profit of $217 million, 7% higher than Q3 22

Group volumes of 2,741 million litres were slightly ahead of Q3 22

Q3 2023 key highlights

Engen transaction continues to progress well, as we work towards finalising approvals

Building for the future, investing in LPG businesses, and adding 97 net new service stations so far this year

Unit margins of $79 per thousand litres were 5% ahead of Q3 22



Retail volumes 2% behind Q3 ‘22, as the 

segment continued to be impacted by the 

economic slowdown in certain markets

Q3 23 segmental updates and KPIs for the year

Retail

Commercial

Lubricants
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Commercial volumes were 5% ahead of     

Q3 ‘22, primarily due to the LPG and Marine 

businesses

Lubricants delivered a strong quarter, with 

6% volume growth, driven by commercial 

customers and export channels

Three-month period ended 
30 September

2023 2022

($ in millions), if not otherwise indicated Total Total Change

Volumes (million litres)
2,741 2,713 +1%

Gross Cash Unit Margin ($/’000 litres)
79 75 +5%

Gross Cash Profit
217 203 +7%

Nine-month period ended 
30 September

2023 2022

($ in millions), if not otherwise indicated Total Total Change

Volumes (million litres)
8,011 8,166 -2%

Gross Cash Unit Margin ($/’000 litres)
69 74 -7%

Gross Cash Profit
549 606 -9%



Gross cash unit margin continued normalisation in 2023 
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GROSS CASH UNIT MARGIN EVOLUTION
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Strong financial performance during Q3 23, following a challenging first half of the year

Continued investment for growth, with completion of new LPG acquisition in Namibia during Q3 
‘23, and subsequent LPG acquisition announced in Mayotte, to add a new market to our network

Delivering on priority focus areas across the Group to achieve objectives

Summary

Cautious optimism as we approach year end, while mindful of the impact of geopolitical volatility



Questions & Answers
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